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INTRODUCTION 

The School of Management (SOM), Siddhartha Academy of Higher Education, organised an 

informative Guest Lecture on “GST 2.0: Reforms, Compliance, and Opportunities for 

Businesses” at the Administrative Block Seminar Hall. 

The session was delivered by CA Ashok Kumar Nelakurthi (FCA, ACMA, B.Com.), who 

brought deep practical insights into how the evolving GST framework is reshaping taxation, 

compliance systems, and business decision-making in India. 

The objective of the lecture was to create awareness among MBA students about the concept 

of GST 2.0, its structure, benefits, and practical challenges. The resource person explained how 

GST 2.0 aims to simplify tax processes, strengthen transparency, reduce cascading tax effects, 

and promote ease of doing business. He also emphasised the role of digitalisation, e-invoicing, 

input tax credit mechanisms, and better monitoring tools in improving tax governance. 

The programme began with a welcome address by the Head of the Department, who 

highlighted the importance of understanding taxation reforms for future managers. He stated 

that knowledge of GST and its updates is crucial for students aspiring to work in finance, 

accounting, entrepreneurship, and corporate management. 

During the lecture, CA Ashok Kumar Nelakurthi explained the evolution from the earlier 

indirect tax system to GST, and further towards GST 2.0. He discussed key features such as 

simplified return filing, enhanced compliance mechanisms, plug-and-play IT systems, fraud 

detection, and increased formalisation of businesses. Using real-life examples, he illustrated 

how GST impacts pricing, profitability, supply chains, and consumer behaviour. 

He also encouraged students to view taxation not merely as a legal requirement but as a 

strategic tool that supports economic growth, accountability, and nation-building. The session 

concluded with an interactive Q&A, where students clarified their doubts and explored career 

opportunities in taxation and finance. 
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GUEST PROFILE 

CA Ashok Kumar Nelakurthi (FCA, ACMA, B.Com.) 

Ashok Kumar is a Fellow Chartered Accountant (FCA) and Associate Cost and Management 

Accountant (ACMA) with deep expertise in compliance, consulting, and governance. A 

commerce graduate from Krishna University, he began his career with Vedanta Ltd., gaining 

hands-on experience in business planning, MIS, budgeting, and strategic finance. He leads A 

N Y & Co LLP, a firm offering assurance and compliance services across sectors; contributes 

to global consulting initiatives through Twilight Overseas; and drives professional education 

through Edploy Academy, a platform for training aspiring finance and business professionals. 

Ashok has mentored thousands of CA and CMA aspirants across India, widely appreciated for 

his clear, practical teaching approach. He has delivered over 500 lectures at institutions 

including the CAG department, VR University, and Nalanda College, earning recognition for 

his ability to simplify complex financial and regulatory topics. 
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SESSION HIGHLIGHTS 

Part I: Understanding Tax and GST Basics 

CA Ashok Kumar began by explaining the fundamental idea of taxation — as a mandatory 

contribution to the State used to fund public services through direct and indirect taxes. He 

clearly differentiated: 

• Direct taxes on income and wealth 

• Indirect taxes collected through goods and services, ultimately paid by the consumer 

He then introduced GST as a unified indirect tax system replacing multiple earlier taxes such 

as VAT, excise duty, and service tax. GST focuses on value addition at every stage and allows 

businesses to claim Input Tax Credit, ensuring the final burden lies on the end consumer  

Tax Reform vs Economic Reform 
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Part II: Why GST Was Introduced 

The speaker discussed the problems in India’s earlier tax structure: 

• fragmented tax system 

• tax-on-tax effect 

• inter-state trade barriers 

• lack of transparency 

GST was designed to create “One Nation, One Market”, ensuring smoother movement of 

goods, better compliance, and reduced cascading taxes  

Tax Reform vs Economic Reform 
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Part III: GST as a Tax Reform — and Its Limits 

While GST initially focused on replacing multiple taxes and improving revenue stability, CA 

Ashok highlighted that tax reform alone is not enough. Sometimes, revenue increases but costs 

remain high and business behaviour does not change significantly. 

He emphasized that real development comes when taxation begins supporting productivity, 

affordability, and ease of doing business  

Tax Reform vs Economic Reform 

 

Part IV: Transition Toward GST 2.0 — Economic Reform 

GST 2.0 (Next-Gen GST) aims to transform GST from merely a tax reform into a broader 

economic reform, influencing: 

• cost of living 

• business pricing decisions 

• consumer demand 
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• investment confidence 

A simpler, predictable tax system encourages businesses to expand, formalize, and invest more 

in growth  

Tax Reform vs Economic Reform 

 

Part V: 7 Pillars of Next-Gen GST 

CA Ashok presented the key pillars shaping GST 2.0, including: 

1. Simplified structure with fewer slabs 

2. Fair and rational tax rates 

3. Relief for consumers on essential goods 

4. Lower input costs for MSMEs 

5. Digital transparency and faster refunds 

6. Stable and predictable revenue for government 
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7. Growth-oriented tax framework supporting investment and job creation 

He explained that lowering costs leads to higher demand, increased production, and 

employment — creating a virtuous economic cycle  

INTERACTIVE DISCUSSION 

Students actively asked questions on practical areas such as: 

• impact of GST on small businesses 

• role of GST in controlling inflation 

• career opportunities in taxation and compliance 

• GST challenges faced by MSMEs 

• scope of digital tools in GST filing and analytics 

CA Ashok encouraged students to develop strong foundations in accounting, GST returns, and 

digital tax tools, emphasizing that finance professionals with GST expertise are in high 

demand. 
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KEY TAKEAWAYS 

• GST replaced multiple indirect taxes and created a unified system. 

• GST 2.0 focuses on reducing costs, simplifying compliance, and boosting growth. 

• A transparent tax framework increases trust and formalization. 

• MSMEs benefit from faster refunds and reduced working-capital pressure. 

• Good taxation not only raises revenue — it supports economic progress. 

STUDENT FEEDBACK AND INSIGHTS 
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Students found the lecture practical, clear, and future-focused. They appreciated how 

complex concepts like tax structure, economic reform, and policy objectives were explained 

through simple examples and real-world cases. 

CONCLUSION AND VOTE OF THANKS 

 

The guest lecture by CA Ashok Kumar Nelakurthi provided deep insight into the evolution 

of GST from a tax mechanism to a powerful economic reform initiative. 
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The session inspired students to think beyond numbers and recognise taxation as a strategic 

tool for national development. 

The programme concluded with a Vote of Thanks, expressing gratitude to the speaker, faculty 

members, and organisers for arranging a highly informative and impactful session. 

ATTENDANCE SUMMARY 

Semester Present Absent Total 

II semester 52 10 62 

IV semester 43 22 65 
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